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Fwd earnings upgrade rate
Trailing 90 days, AR
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Equity risk premium: forward earnings yield minus bond yield, July 2007 to current

Standard deviations from crisis-era mean
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EPS: forward consensus, bottom-up, July 2007 to current
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P/E ratio: forward consensus, bottom-up, July 2007 to current
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Benchmark bond yields, July 2007 to current
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Daily S&P 500 equity risk premium in the crisis era
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S&P 500 factor-sensitivity surfaces
— Increase in 30-year Treasury yield — Change in consensus forward earnings
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Sensitivity Sensitivity

S&P 500 2031.92 +35.32% 2749.59 S&P 500 2031.92 -7.50% 1879.50

Forward earnings 127.52 -26.66% 93.52 Forward earnings 127.52 7.29% 136.82
Earnings yield 6.28% Earnings yield 6.28%
30-year yield 3.04%  +1.63% 4.67% 30-year yield 3.04%

Equity risk premium 3.24% Equity risk premium 3.24%

-0.51% 2.53%




