Trend Macrolytics, LLC
‘ Donald Luskin, Chief Investment Officer
r - - Thomas Demas, Managing Director
Tl 'ltfl]_d Lorcan Roche Kelly, Chief Europe Strategist

John Clinton, Principal

Data Insights: Consumer Price Index, Producer Price Index
Wednesday, October 19, 2011

Today's CPI data: what you need to know
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CPl inflation by sector (SAAR) m 12-month m 3-month m 1-month
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World consumer inflation, year on year

I US +3.9%
I cuiope +3.0%
I Germany +2.9%

I France +2.4%
I taly +3.6%

I Spain +3.0%
I Gréece +2.9%

I Portugal +3.5%

m Headline

B reland +1:3%

I UK +4.5%
I ) ustraliai+3.6%

I Canada +3.1%

I Japan#0.2%

I China +6.1%

Ex-food and energy

I (ndia +9.0%
I Brozil +7.5%
I Russia +7.2%

Yesterday's PPl data: what you need to know

12-mo YOY 3-moann 1-moann 12/ 3/ 1-mo 12-mo YOY history
Finished goods +7.0% +4.0% +9.8% - l \P/_/\/
Core ¥32%  +36%  +32% l \/M’
Intermediate materials ~ +10.8%  +1.4% +7.4% l . /
Core +7.5% +1.0% +1.9% l /
I 0 |
Crude materials $211%  +73%  +38.7% = l \/\//%
Core +20.8%  +139%  +12.6% l /M



PPl inflation by sector (SAAR) m 12-month m 3-month = 1-month
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Source: BLS Producer Price Index, TrendMacro calculations

The inflation pipeline (SAAR) m 12-month m 3-month m 1-month
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Source: BLS Producer Price Index and Consumer Price Index, TrendMacro calculations



