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Today's CPI data: what you need to know

12-mo YOY 3-moann 1-mo ann 12/ 3/1-mo 12-mo YQY history
Al items $36%  +18%  +6.2% - . /
Core H8%  +31%  +27% . ] /
OER 2%  +20%  +3.1% L . /
All less OER +4.4% +1.6% +6.8% ] . f
Core less OER 20%  +37%  +2.5% . \/
Ener +19.0%  -104%  +39.0% . ‘N_/\
0 : : o
All less energy ¥21%  +32%  +3.1% . . \/
Food H0%  +38%  +4T% . /
||
All less food +3.5% +1.4% +6.3% L . /
Health care ¥32%  +27%  +2.9% . ] /\/V/
Allless health care $36%  HT%  +64% = . /
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CPl inflation by sector (SAAR) m 12-month m 3-month = 1-month
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Source: BLS Consumer Price Index, TrendMacro calculations

m Level ...20-year trend --- Projected based on 3-mo SAAR  Recession

CPI

230 A

220 -

210 -

200

11

10

09

08

07

1240 -

225 -

175 A

125 -

75 A

25

58 60 62 64 66 68 70 72 74 76 78 80 82 84 86 838 90 92 94 96 98 00 02 04 06 08 10

Source: BLS Consumer Price Index, TrendMacro calculations



World consumer inflation (SAAR as available) m 12-month m 3-month = 1-month
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Yesterday's PPl data: what you need to know
12-mo YOY 3-moann 1-moann 12/ 3/1-mo 12-mo YQY history
Finished goods +72%  +02%  +2.5% l /v/f
Core ¥31%  +43%  +58% 7 l A/f/
Intermediate materials ~ +11.8% +5.1% +3.0% l /
I
Core 8%  +58%  +25% l . //
Crude materials +22.2% -21.3% -13.1% - - O \/\//—J\
Core +27.0% +3.4% +8.2% /\/\/



PPl inflation by sector (SAAR) m 12-month m 3-month = 1-month
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Source: BLS Producer Price Index, TrendMacro calculations

The inflation pipeline (SAAR) m 12-month m 3-month m 1-month
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Source: BLS Producer Price Index and Consumer Price Index, TrendMacro calculations



